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MINUTES OF THE 1997 FRYE ISLAND MSC ANNUAL BUDGET MEETING

October 11, 1997

The meeting was called back to order at 10'30 a.m. at the Community Center building by Joe Potts,
Chainman.

Richard Wright resumed his position as Moderator.

Article 2 To see if the Corporation will approve the recommended 1998 budget appropriations
of $641,317, a tax commitment of $460,227, and a mil rate of $5.50 per thousand
passed unanimously.

Article 3: To see if the Corporation will approve the interest rate of 10.50% to be charged on
late taxes, starting January 1, 1998 passed unanimously.

Article 4. To see if the Corporation will approve the necessary expenditure from the Fund
Balance to pay to the Town of Standish by January 1, 1998 the Island’s share of the
Town’s long term debt (in accord with the Tsland’s Memorandum of Understanding
with the Town of Standish) passed unanimously.

Article 5 To see if Frye Island Municipal Services Corp, Will create a Fire and Safety Reserve
and in 1997 bill Frye Isiand Inc. For fire emergency services in the amount of $45,000

with such money 1o be placed I the Reserve and to be used to improve fire and safety
on Frye Island passed unanimously.

The meeting adjourned at 10:50 a.m,
Respectfully submitied,

Kathleen A. Potts
Clerk



FRYE ISLAND Annual Bud
Meetings

Location: Community Center Building
Date: Saturday, October 11, 1697

get

I. 9:00 AM - Discussion of Annual Budgets
Raymond Rescue Contributions

1. 9:30 AM - Frye Island Incorporated Annual Budget Meeting

I. Call Meeting to Order.

2. Motion: To approve the 1998 Budget having a gross margin of $179,730 and
expenses of $188,999.

3. Motion: To Adjourn Annual Meeting.

I 9:45 AM - FI Municipal Services Corporation Annual Budget Meeting
4. Call Meeting to Order.
5. Article 1 To choose a moderator to preside at said meeting.

6. Article 2: To see if the Corporation will approve the recommended 1998 budget
appropriations of $641,317, a tax commitment of $460,227 and a mil rate
of $15.50 per thousand.

7. Article 3: To see if the Corporation will approve the interest rate of 10.50% to be
charged on late taxes, starting January 1, 1998 (recommended by Auditor).

8. Article 4. To see if the Corporation will approve the necessary expenditure from the
Fund Balance to pay to the Town of Standish by January 1, 1998 the Island’s
share of the Town’s long term debt.

Comment: (The share is approximately $38,000. This payment is in accord with
the Island’s Memorandum of Understanding with the Town of Standish).

9. Article 5. To see if Frye Island Municipal Services Corp will ceate a Fire and Safety
Reserve and in 1997 bill Frye Island, Inc. for fire emergency services in the
amount of $45,000 with such money to be placed in the Reserve and to be
used to improve fire and safety on Frye Island.

Conmment: (The bill is for fire and safety services which are required by
Frye Island, Inc. to protect its assests. These services being disproportionste
to individual homeonwers needs)

10. Motion: Adjourn meeting.

11. DISCUSSION OF TOWN OF FRYE ISLAND
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MARINA PROJECT BREAKOUT

{EVENUES from 1989 through 1997

Quail Circle/Yacht Club  $130,735

Marina Deposits $297,700
Marina Fees $13,200
Interest $11,278

TCTAL $452,911

EXPENSES

Planning & Permitting $53,016
Site Work $304,910
Docks $76,765

TOTAL $434,691

BALANCE AS OF SEPTEMBER 1, 1897
TOTAL $18,220

Estimated Year-end Revenues and Expenses

Revenue $3,300
Expenses
Landscaping $5,400
Dock Removal $2,810
Management Fee $3,465

Retainage on site work $1,800
TOTAL $13,475

BALANCE AS OF DEC. 31, 1997 $8,045
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