S OCTOBER 7, 1989

LOCATION: Frve Lsland Country Club

PRESENT: Chet Mattera, Carl Hommel, Anne Garceau, Ken
Dolleff, Dick Giggev, Mary Jo Saunders, and
General Manager, Vie Richards

ABSENT: Larry Gardini
RESIGNED: Paul Lyons and Maureen Flynn

At 9:45 A.M. General Manager Vic Richards welcomed everyone
and thanked Islanders for attending the annual meeting. Vic
then proceeded to give to the Islanders, a summary of the
happenings so far this yvear concerning the Island.

With the input of the MSC Committee members, a brief cutline
was given concerning the future of the Island. A summary was
given concerning the FERRY, WATER, ROADS, TRASH, and PUBLIC
SATETY . (See attached sheets given to Islanders along with

budget information at the annual meelting)

Article 1 on the warranl was to elect a Moderator for the
meeting.
Joe Potts was nominated, and unanimously voted upon to be

the Moderator.

A motion by Jim Kuiken and seconded by Rene Theriault was
made to take a recess from the annual meeting to talk about
the budget of 1989. This motion was carried.

After discussion on this matter, a motion was made to resgume
the annual meeting which was carried unanimously.

Article 2  on the warrant was to elect four Trustees:
2 positions for 3§ wvear terms
1 position for Z year term

1 position for 1 year term

Nominations were: Carl Hommel, Jim Euiken, Alex Jacovino,
Michael levy, Vic Sclomini, and Oleg
Svetlichny

At this time Mr. Svetlichny declined the nomination.

Flected tc the Trustees posiitions were: Carl Hommel, Jim

Kuiken, Alex Jacovino, and Michael Levy.

Article 3 on the warrant was the approval of the 1890

After an explanaticn of the budget by General Manager,




Vie answered various guegtions concerning the budget for 1950
and listensed to suggestions wmade by the Islanders as to their
concerns about the future of Frye Iszland.

Motion made by Carl Hommel to approve the 1990 Annual Budget
of & 552,112.00.

Motion was passed and the 1990 Budget was approved of
unanimously.

Article 4 on the warrant reads as follows:

Shall the Charter of the Frye Island Municipal Services Corp.
he revised to incrége the allowable indebtedness of the
Corporation from £tWe ecurrent $ 100,000 to 7 1/2 % of the last
full state valuation of the Izsland or % 1.62 million 1imit?

Carl Hommel moved to accept Article 4.

After discussion on the article it was suggested that the
article vead asz written with the removal of the § 1.62
million 1limit.

A motion was made to accept Article 4 as ammended {with the
deliting of the last four words). Motion accepted and voted
upon unanimously to accept Article 4.

Article & on the warranl reads as feollows:

Shall the Charter of the Frye Island Municipal Services
Corp. be revised to increase the Reserve Fund limit from its
present level of $230,000 to 7 1/2 % of the last full state
valuation of the Island or $ 1.62 million 1imit?

Carl Hommel moved to accept Article 5, seconded by Mary Jo
Saunders.

After discussion on the article it was suggested that the
article read as written with the removal of the § 1.62
million limit.

A motiolm was amde to accept Artivele 5 as ammeﬁﬂed {with the
del#ting of the last feour words). Motion accepted and voted
upon unanimously te accept Article 5.

The Annual Meeting was adjourned by Chet Mattera.

Respectfully Submitted,

Anne Garceau
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WARRANT ARTICLES

Frye Island Hunicipal Services Corp
Annual Meeting

October g, 1990 4if§§figlﬂﬂ
To elect a Moderator for the meeting RL?NGG
To elect three Trustees; a Clerk and a
Treasurer _ ) .
3 positions for three year term IRA77&A Do+ é%%ﬁﬁﬂ\

1 Clerk for three vear term ‘Pgrrg
1 Treasurer for three year term
Ry Kend

To vote to approve actual total expenditures
for fiscal year 1989. {recommended by Auditor) banimiws

To vote to approve the ewxpenditure of 550,000
of the 1988 and 1989 Fund Balance {surplus), &Wﬁ%me_
such expenditure to be budgeted for 1991. R
To vote to approve the 19391 Annual Budget with

a total expenditure of $661,000, with a Tax Lbhﬁﬂvmmn
Commitment of 5368,832.

To vote to assess an intefest cﬂarge of 12% i
annually or 1% per month on unpaid taxes. Il
{recommended by Auditor)

To vote Lo allow the Board of Trustees toc com- 3 -
pensate members for expenses incurred for LA
attendance at winter meetings.
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