
Lot on
hold?

Low
Ball Bid?

Bid received
For FII lot

Board’s initial
MV estimate

No interest
in selling

Bidder perception
of MV too low

Indicate initial
MV estimate

yes

yes

no

no
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FII Board
Real Estate

Initial Process

Note: MV = Market Value

Bidder still
Interested?

Bidder
wants to
proceed?

Appraisal
too low

Hire appraiser

Process ends
Start public

process

Make counter
offer

yes

yes

yes

no

no

no


